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DISCLAIMER

This document is a presentation (the “Presentation”) concerning certain general background information about the activities undertaken by Verses
Technologies Inc. (the “Company”) and the Company’s business and operations, current as of January 2023, unless stated otherwise. This Presentation is
for information purposes only. Reliance on this Presentation for the purpose of engaging in any investment activity may expose a person to significant risk
of losing all of the money, property or other assets invested. [Currencies are in Canadian dollars (C$) unless otherwise noted.]

This Presentation does not constitute or form part of, and should not be construed as, an offer or invitation to sell or any solicitation of any offer to purchase
or subscribe for any securities in Canada, the United States or any other jurisdiction. Neither this Presentation, nor any part of it, nor anything contained or
referred to in it, nor the fact of its distribution, should form the basis of or be relied upon in connection with or act as an inducement in relation to a decision
to purchase or subscribe for or enter into any contract or make any other commitment whatsoever in relation to any securities of the Company. No person
has been authorized to give any information or to make any representations not contained in this Presentation. Any such information or representation that
is given or received must not be relied upon.

Certain information contained herein includes market and industry data that has been obtained from or is based upon estimates derived from third party
sources, including industry publications, reports and websites. Third party sources may state that the information contained therein has been obtained
from sources believed to be reliable, but there is no assurance or guarantee as to the accuracy or completeness of included data. Although the data is
believed to be reliable, neither the Company nor their agents have independently verified the accuracy, currency, reliability or completeness of any of the
information from third party sources referred to in this Presentation or ascertained from the underlying economic assumptions relied upon by such
sources. The Company disclaims any responsibility or liability whatsoever in respect of any third party sources of market and industry data or information.

Certain information included in this Presentation includes “forward-looking statements” and “forward-looking information” within the meaning of
applicable securities law (collectively referred to in this Presentation as “forward looking statements”). All such statements and disclosures, other than
those of historical fact, which address activities, events, outcomes, results or developments that the Company anticipates or expects may, or will occur in
the future (in whole or in pcrt) should be considered forward-looking statements.

Forward looking statements are statements that are not historical facts and are often, but not always, identified using words or phrases such as “expects”,
“plans”, “anticipates”, “intends”, “estimates”, “estimated”, “projects”, “potential” and similar expressions, or stating that certain actions, events or conditions
“will”, “would”, “may”, “might”, “could” or “should” occur or be achieved or other similar terminology. In particular, but without limiting the foregoing, this
presentation contains forward-looking statements or information pertaining to, among other things, the Company’s business strategy and competitive
position, development and commercialization plans and objectives, size and growth trends of the artificial intelligence industry and data-related
industries, the Company’s product offerings and roadmap and the Company’s growth strategy.



DISCLAIMER (CONT)

The material assumptions upon which forward-looking statements in this Presentation are based include, among others, assumptions with respect to:
expected demands and trends in artificial intelligence in general, including the impact of artificial intelligence on global gross domestic product figures,
and the growth of the artificial intelligence industry at large; the ability of artificial intelligence to increase productivity and to enable scalable automation
in the warehouse management space; expected developments in the geospatial Urban Air Mobility drone ecosystem; the Company’s expectations with
regard to the onboarding of additional supply chain, retail, manufacturing, smart city and mobility clients onto its services; the Company’s expectations
with regard to the development of the spatial web and the resulting impact on the internet; the Company’s expectations with regard to the adoption of its
HSML modeling language; and the Company’s expectations regarding the application of KOSMs to production and manufacturing, transport, and personal
finance, among other industries.

This data is, however, inherently imprecise. The Company makes no representation that reasonable business people in possession of the same information
would reach the same conclusions. Although the Company believes that the assumptions underlying forward-looking statements are reasonable, they
may prove to be incorrect and the Company cannot assure that actual results will be consistent with such statements. Given these risks, uncertainties and
assumptions, you should not place undue reliance on these forward-looking statements or the information contained in such statements.

Although the Company has attempted to identify important factors that could cause actual results, performance or achievements to differ materially from
those contained in the forward-looking statements, there can be other factors that cause results, performance or achievements not to be as anticipated,
estimated or intended, including, but not limited to: non-adoption of artificial intelligence in general; artificial intelligence not having as significant an
impact on global gross domestic product as anticipated; the potential for a lack of growth in the artificial intelligence industry; the failure of artificial
intelligence to increase productivity or to enable scalable automation in the warehouse management space; the geospatial Urban Air Mobility drone
ecosystem failing to develop as expected; the Company’s inability to onboard additional supply chain, retail, manufacturing, smart city and mobility clients
on its services as expected; the lack of development of the spatial web or the lack of impact of the spatial web on the internet; lack of adoption of the HSM
modeling language; and the Company’s inability to apply KOSMs to production and manufacturing, transport, and personal finance, and other industries
as expected.

By their nature, forward-looking statements are subject to numerous risks and uncertainties. You are cautioned that the assumptions used in the
preparation of forward looking statements, although considered reasonable at the time of preparation, may prove to be imprecise and, as such, undue
reliance should not be placed on forward-looking statements. Actual results, performance or achievements could differ materially from those expressed in,
or implied by, these forward looking statements. No assurance can be given that any of the events anticipated will transpire or occur, or if any of them do
so, what benefits the Company will derive from them. The Company disclaims and does not undertake any intention or obligation to update or revise any
forward looking statements, whether as a result of new information, future events or otherwise unless required by applicable law.



THE AIERA IS HERE

Rapid Growth, Massive Valuations

90% of online content could be ‘generated by Al . THY WA STRELT IGEER  scconne SeSINESS CoLTURE SEaR T0EAS SCRONGE SEcuRTy
by 2025, expert says El]l‘ ;‘) el ﬂ Ol'k @inl 0 THE WALL STREE] JOURNAL.

Infinite Al Interns for Everybody

These assistants won’t just ease the workload, they’ll unleash a wave of entrepreneurship.

NewsScientist

ChatGPT Al passes test designed to
show theory of mind in children

Forbes

Microsoft Reportedly
Closing In On $10 Billion
Investment Into ChatGPT
Creator OpenAl

n Alexandra Garfinkle - Senlor Reporter

A New Chat Bot Is a ‘Code
Red’ for Google’s Search

.
Business
A new wave of chat bots like ChatGPT use artificial
intelligence that could reinvent or even replace the
traditional intemnet search engine.

: GO g o Did Artificial Intelligence Just Get Too

ChatGPT



Al USER GROWTH

Since Dec 2022




Al USER GROWTH

Since Dec 2022




Al MARKET

Time to reach 100 million monthly active users

No. of months
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GABRIEL RENE

#1 International Bestseller!

VERSES

CEO of VERSES

Wl .,

“"t-a-.m 8 an
G N g,
A3R|El Rene T wey

D,
AN MApgs

#1 International Bestselling Author of
The Spatial Web & SWF

VERSES




SEEING AHEAD

“Generative Al referred to as “generative” for its ability to reverse engineer a dataset, recognize and extract any pattern,
style, form, or function that the data contains..can algorithmically generate any image, sound, object, or scene, digitally
rendering it as text, audio, video, or graphics, in 2D or 3D. It can even code it into software or 3D print it..”

The Spatial Web - How Web 3.0 Connects Humans, Machines and Al to Transform the World

GoogleTrends

® Generative Al

Search term

+ Compare

Interest Over Time @ A & 2

Jan 27 - Feb 2, 2019

Generative Al 0




PLANNING AHEAD

Our KOSMOS platform is positioned to become the key infrastructure
To Build, Run and Sell Al Applications

Web 3.0
Web 2.0

Mobile
Browser
Desktop
INTERFACE
LOGIC Programs Websites
DATA KOSMOS Al Infrastructure

Database
Servers

1992

2007

[]
Cowriﬁht © 2022 VERSES Inc. All Riﬁhts Reserved
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Deep technology veterans and scientists with decades of experience in
Al, Neuroscience, Robotics, Enterprise Software and Global Sales.

Gabriel Rene
CEO

Michael Wadden

Sales

o™ Microsoft

amazon
S~

Dan Ma pes
President

Philippe Sayegh

Adoption

b g
accenture

Honeywell

Steven Swanson
Administration

Capm Petersen
Innovation

Jason Fox Karl Friston

Product R&D

a; BERKSHIRE
GREY

| yCL|

University College London

..||
yll

@

——————

TCANN

.\

SAPd
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OS FOR Al

VERSES



A NEW OS

Our KOSMOS operating system is positioned to become the key infrastructure
To Build, Run and Sell Al Applications

Web 3.0
Web 2.0

Websites
Programs
SOFTWARE
OPERATING Windows ' KOSMOS
SYSTEM
HARDWARE

Desktop

Smartphone

1992

2007

[]
Cowriiht © 2022 VERSES Inc. All Riﬁhts Reserved



P2874™/D1
Draft Standard for Spatial Web
Protocol, Architecture and Governance

Developed by the Spatial Web Working Group
of the
IEEE Computer Society Artificial Intelligence Standards Committee (AISC)

Approved <Date Approved>
|IEEE SA Standards Board

Copyright 12021 by The Instinute of Electrical and Electionses Engineens, Ine
Three Park Avenue
New York, New York 10016-5997, USA

Al rights reserve,

This documient Is an unapproved dvaf) of a proposed [EEE Stndard. As such. this document is subject o
change USE AT YOUR OWN RISK! IEEE copyright statements SHALL NOT BE REMOVED from dmaft
or apy J IEEE dards, or modified in an) way. Because lhu i an unapproved dmf, this document
must st be utilized for any U Isston s herehy granted for officers
from cach IEEE Standands Workmg Gronp or L iftee 1o reproduce the dtt d developed by
thit Working Ciroup for pury of | disedti ¢ ! IEEE  Suandand
D must be ik ! of the submi for ! priot W any reproduction Jor

{ tard copsids (stls ce o). Pror ta adoptinn of thys document, in
whole or in purt. by unother stundards develop or } o must first be obtuined from
the 1EEE Stindinds Depirmment (sdesprideceorg). When reguest % IEEE Stanvard
Depamment will require a copy of the svandard devel fon's documen highligh Ve use
of IEEE comtent. Othier entities scehing permission 10 n:pmlurc s document, m whole or in part, s
also obtatn pennission Iror the IEEE Standards Department

{EEE Standurds Department

A45 Hows Lanc
Misentaway. NI 0B854, LUSA

< IEEE

Hyperspatial Transaction Protocol (HSTP) &
Hyperspatial Modeling Language (HSML)

First Draft Specification Unanimously

Approved by IEEE Spatial Web Working
Group December 2021

“Public Imperative”



HTML

| Untitled - Notepad
File Edit Format View Help

The New Web

We invented a new language to model objects and activities in space

_ ol

|| <!DOCTYPE html>

<html>
<body>

<h1>My First Heading</hl>

| | <p>My first paragraph.</p>

</body>
|| </htmly|

hypertext

A markup language for
information on pages

HSML

hyperspace

A modeling language for
objects in spaces



Auto Structure Data

Knowledge is the new fuel

K I

DATA KNOWLEDGE KNOWLEDGE
MODELS

Collecting Dots Connecting Dots

Proprietary Knowledge Modeling Process

Copyright © 2023 VERSES Inc. All Rights Reserved VERSES




Data into Knowledge.

®

Semantics

C) 2Ly 0 N T o
Relationships
Data Graph Knowledge Graph
Dynamic Context Deep Dynamic Context

VERSES




MAP OF KNOWLEDGE

[0.34, 2.35, 8.34, ..]
a A .~ 300 dimensions

Wolf - '!’

°  Banana

VERSES




VERSES AI TEAM

World's leading Neuroscientists, and Award Winning Academics in
Active Inference-based Al for real-world applications
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University College London
\ ~ o [ it
\ Stonv Brook THE UNIVERSITY OF Q i\ Northeastern University
mﬁﬁ Ir:ﬂlﬁ»;g:;v»:osglmre Q\ Umvz I‘Sity mg\x&ASTLE U A M 0= 0 | Netwurk Science Invitule

e Active Inference [ Free Energy Principle e Category and Gauge Theory

e Model-based Reinforcement Learning e Cybernetics and Control Theory

e Cognition & Neuroscience Modeling e  Multi Agent Swarm Intelligence

e Computational Phenomenology e Bayesian Scene Graphs

VERSES



WESRIAD

The Genius Neuroscientist Who
Might Hold the Key to True Al

“Professor Karl Friston’s free energy
principle might be the most

allFencompassing idea since Charles
Darwin’s theory of natural selection.”

VER



https://www.wired.com/story/karl-friston-free-energy-principle-artificial-intelligence/
https://www.wired.com/story/karl-friston-free-energy-principle-artificial-intelligence/

(RE)GENERATIVE Al

VERSES is building the holy grail of Al known.
A “general” intelligence that can learn and adapt like humans

Generative Al General Intelligent Agent
(Single purpose tools) (Regenerative Learning)



SMARTER Al

Al's with both logical and physical understanding of the world, its
objects, rules and activities that can learn, reason and adapt. £ S .
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PUBLIC VS PRIVATE DATA

95% OF THE
DATA IS HERE



Intelligent Agents

Universal Agent - Al for Anything
Customizable for any use case
Knowledge Management

Data Analysis and Recommendation
Intelligent Workflow Automation

Perform Digital & Physical activities
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INTELLIGENT AGENTS

Text - 8 g - Apps
. * _ Devices
Audio * o —9
Robots
Video L ?
-]
e & Drones
Temp @ —8
9 Q Vehicles
Motion 4
4 Wearables
Light
: Cameras
CAD = - = : Sensors
BIM ‘ ‘ Enterprise
Events ‘ ' Consumer
e ®
3D e° . Agents

ADAPTIVE / EFFICIENT / EXPLAINABLE /COLLABORATIVE /CLOUD/EDGE



KOSMOS = KNOWLEDGE EXCHANGE

Automated Knowledge Search and Exchange




AlIMPACT 20% ON GDP

SUSI3T contribution to Global GDP by 2030

The potential value of Al by sector

Retail

Transport and logistics

Travel

Consumer packaged goods
Public and social sector
Automotive and assembly
Health-care systems and services
Banking

Advanced electronics/semiconductors
Basic materials

High tech

Oil and gas

Insurance

Agriculture

Chemicals

Media and entertainment

Telecommunications

Aggregate dollar impact (5 trillion)

I, 0.+-0.8
I 005
I 0.3-0.5
I 0205
I 0.:-0.4
I o 5o+
I 0203
I 0203
[ [PRE
[ [PEK
[ [P
[ [PEY

I o.1-03

o2

I o.1-02

o102

I 0.1-0.2

Pharmaceuticals and medical products - 0.1-0.1

Aerospace and defense

NOTE: Artificial Intelligence here includes neural networks only, Numbers may not sum due to rounding.

SOURCE: McKinsey Global Institute analysis

| <041

Impact as % of industry revenues
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Destination: MEXIco
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INTELLIGENT ROUTING

Dynamic route sequencing

.........
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762 nodes
2274 cdges
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No spatial optimization

nodes 777
distance 2673

Optimized route
nodes 198
distance 693

Copyright © 2023 VERSES Inc. All Rights Reserved



CUSTOMER: NRI

Al- driven real time spatial information and routing radically increases

Shipment #9908y
Destlnation-
: MEXIco
o #876790089
1D 223Pzak989y865dk




RESELLER: #1 WMS

Largest Warehouse Management Software Provider Globally

BlueYonder

3,000+

Customers across 78 countries
and territories

BlueYonder selling WayFinder Agent to its global customer base

Copyright © 2023 VERSES Inc. All Rights Reserved
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PILOT: SMART ENTERPRISE ANALYTICS

Largest Warehouse Management Software Provider Globally

ASSESSING TRUE COST PER PALLET

e Top Provider in the Industry

$5B annual revenue

Award winning Data Team

400 facilities and 50 systems

Main cost is energy

Want to assess true cost per pallet
Losing 10 - 20%

DATALENS synthesizes all data and systems in a single platform to query and receive answers from

Copyright © 2023 VERSES Inc. All Rights Reserved



PILOT: SMART ENTERPRISE ANALYTICS

Enterprise Analytics

& SETTINGS ALOCATON. - CHART ~ WPRODUCTS: B HISTORY  ENESGY = WOSMGS
Product Aggregated View
MANTECA -
Customer: TILLAMOOK CHEESE
Product: ALL
TILLAMOOK CHEESE Time Poriod: 2022-06-01 - 2022-06-30
Total Pallet days: z 9,689
Total product sqft: 129,154.37
ALL Total ($): $49,465.38
Total Cost
(] Energy ($): $2.669.64
Climate (S): $643.45
June 2022
R P i P e Rent (S): $33.911.5
Labor (S): §12,240.79
@80
2060000 i B
[ luls]is o Lul T s
CEEEERD Gron o s
CEEEE —— "
Vimetng Energy
PREY
Non-refigeration kWh: 2882426
VERSES@ | Innovaien Lat Total kWh used: 56.486.93

DATALENS synthesizes all data and systems in a single platform to query and receive answers from

Copyright © 2023 VERSES Inc. All Rights Reserved
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PILOT: REGULATORY ENFORCEMENT

Geospatial Digital Infrastructure EU UAM

Flying Forward 2020

Introducing FF2020

URBAN AIR MOBILITY ON THE RISE

Flying Forward 2020 is a 3-year collaborative research project that will develop a new Urban Air
Mobility (UAM) ecosystem by incorporating UAM within the geospatial data infrastructure of cities.
FF2020 offers a state-of-the-art geospatial UAM ecosystem which includes:

Governance model and framework
Regulatory framework

Geospatial digital infrastructure
Identity of Things (IDoT) scheme

Interoperability frameworks

VERSES
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General Intelligent Agent

Copyright © 2022 VERSES Inc. All Rights Reserved



A UNIVERSAL AGENT

are & Hardware




UNIVERSAL INTERFACE

Phone, Laptop, Desktop, Bluetooth
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DEVELOPER PIPELINE

Fortune 500's: Supply Chain, Retail, Manufacturing, Smart City etc.

ACTIVE CLIENTS Q4 PIPELINE INTEGRATOR & RESELLER PIPELINE
SUPPLY CHAIN PHARMACY OEMS
EU COMMISSION FOOTWARE WAREHOUSE SYSTEMS
COLD STORAGE APPAREL SYSTEM INTEGRATORS
ROBOTICS INTEGRATOR
AEROSPACE PARCEL DELIVERY
PHARMA GLOBAL FULFILLMENT ROBOTICS
AUTO MAN. E-COMMERCE SYSTEMS RESELLERS
100+ Mmore

VERSES




BUSINESS MODEL

Enterprise KOSMOS Fees GIA Subscription (Consumer)
m Limited Trials m  Freemium Tier
m Enterprise License ($1-10M) m  $20 monthly subscription
m Exchange Fees (15% sliding) m Marketplace access
VERSES



THOUGHT LEADERSHIP

#1 International Bestseller!
“In The Spatial Web, Rene and Mapes present us with a roadmap

that connects the dots of immersive computing, artificial -

intelligence and the internet that can unlock intelligence and link v
minds. This is a visionary work that will guide the integration of o
current technologies in clever ways to create a new sphere of THE

higher dimensionality. The Spatial Web will also be a ‘giant leap
for mankind’ that will lift us to new worlds.”

Prof. Tom Furness University of Washington “Grandfather of
Virtual Reality”

“In this extraordinary book, a coherent vision is laid out that defines and
describes the cross-industry universal standards necessary to ensure a
unified approach to enabling everything to work together lot, Al, AR and
more - unlocking the value that will come from the Spatial Web for
everyone.”

Andy Timm Former CTO PTC, Internet of Things (loT) Ecosystem
Architect

“We are entering a critical epoch in human history when the very
fabric of our imaginations, ideas and identity will be
communicated within a new reality. Our joyful responsibility is to
guarantee a "White Mirror" future where we prioritize
values-driven design, data sovereignty, and holistic flourishing for
people and planet. Outlined eloquently in The Spatial Web, Rene
and Mapes provide the philosophy, technology, and steps to
achieve this positive and pragmatic future."

Gabriel Rene and Dan Mapes
Autonomous Systems. Founders of VERSES and Authors of
The Spatial Web

John C. Havens Executive Director IEEE Ethics for Al and

“The Spatial Web locks the physical and virtual worlds into an open
toolbox that Artificial Intelligence, the Internet of Things and People
can use together. This groundbreaking book provides us with the
keys needed for each of us to unlock this value for ourselves and a
clear roadmap to empower us as a global community to live out a
future where we truly benefit from the full value of our personal data,
time and space."

Mark Meadows Al Pioneer & Founder and CEO Botanic Industries

“A seismic shift in how we live and who we are as humans is upon
us and the decisions we make today will impact our world for
centuries to come. When the stakes are so high, “The Spatial Web”
presents us with a clear roadmap setting the basis for the future of
content, connection, community and commerce.”

Cathy Hackl XR Futurist & Enterprise Strategy at Magic Leap

“The invention of the Spatial Web Protocol as outlined by the authors,
enables the ideal system for advanced robotic avatars to be able to
employ as well as explore the world through this new generation of
spatial technologies verses as means to quickly access and navigate
new locations and regulate permissions instantly - multiplying the
effect of telepresence “being there” by giving you guidance - the
perfect AR enhancement enabler for humans.

Dr. Harry Kloor CEO and CoFounder at Beyond Imagination Inc -
Robotic Al Avatar Company / Founding Member Singularity University

VERSES




Deloitte.
Insights

‘ g “The Next Era of
Computing.”

The Spatial Web and Web 3.0

What business leaders should know about the next era
of computing

Read the Deloitte Insights Article



https://www2.deloitte.com/us/en/insights/topics/digital-transformation/web-3-0-technologies-in-business.html

“The impact of the Spatial Web
will dwarf that of the Internet and
change how we live, work, and thrive.”

JAY SAMIT
Former Independent Vice Chairman of
Deloitte and VERSES Board Member

VERSES



VERSES BOARD

Gabriel Rene
Founder & CEO

G. Scott Paterson
Director

Jon Devos
Director

AN

Dan Ma pes
Founder & President

Jay Samit
Chairman

VERSES




CAPITAL STRUCTURE

Share Type Amount
Founders 62.5M
Publicly Held 55.6M
Total Outstanding 118.1M

Recent financings (C$41M raised)

1) C$2.5M raised November 2020

@ $0.40 per share.

2) C$16M raised November 2021 @
$0.80 per unit with a two-year half

warrant at $1.20.

3) C$15M raised Aug 2022 @ $1.00
per unit with a three-year half
warrant at $1.20, forced conversion
above $2.40 for 10 days.

Share Type Amount Price | Expiration

(c$)
Advisor Warrants 1.25M $0.40 April 2024
Broker Units 2.6M $0.80 | Oct/Nov 2023 & Jun 2024
Broker Units 1.7M $1.00 August 2025
Warrants 3.2M $1.20 Various 2024 - 2025
Warrants 17.5M $1.00 August 2025
Options/RSUs 7.7M 80c/$1 | N/A (Directors/Advisors)
FDSO 151.9M

4) C$7.5M closed in Feb/March 2023,

convertible debenture with a 20% bonus, 80c
floor, converts into next round of C$10M+, ¥4

of a $1.00 warrant.

iNIEIO!

Making capital markets better.

Ticker: VERS




BEST EXPOSURE TO Al

VERSES pure play Al horizontal play gives is ideal for public investment

Web 3.0
Web 2.0

Mobile
Browser
Desktop
INTERFACE
LOGIC Programs Websites
DATA VERSES

Database
Servers

1992

2007

[]
Cowriiht © 2022 VERSES Inc. All Riﬁhts Reserved
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